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¥ 2024-25 ¥ G Sitery! a1 fRR Sl TR Seld! a9 2023-24 & Ugd UM 3HH
(F3HRS) 176.51 AR PRIS TG BT AT H 187.97 ARI TRIS BT & ¥R B YT B DI STAM
2, 11 6.5% P gfa o a1 81 T 2024-25 H AR ST a1 adar Heat R shetdt fag af 2024-

25 T 3330.68 T HRIS & WR W Ugd &1 IHM ¢, Jaidh o< ay 2023-24 § T8 3301.23 A
BS UT, 511 9.8% Bl gfeg &= el |

fod o 2024-25 H IRAfd® ST 171.87 TG IS SYY g4 BT A g, SIaidh fod ay
2023-24 & T Uga TN SAM (TH3IRS) 161.51 ARG TS ¥Ud off, S 6.4% BT g &R q2iiar
8| faa 9 2024-25 % TR AT ST 300.22 AR FRIS UL & WR W Uga- &I A g, Sdid
fo af 2023-24 T 98 274.13 TRI HRAS FUY YT, S 9.5% DI Jfg IR ST 3|

Fig. 1: Annual GDP and GVA Estimates along with Y-0-Y Growth Rates at Constant Prices

Annual GDP Estimates (in Rs. Lakh Crore) and Growth Rates (96) at Constant Prices
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Fig. 2: Sectoral Composition and Growth Rates of Annual GVA

Sectoral Composition of Nominal GVA in FY 2024-25
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Fig. 3: Composition and Growth Rates of Annual GVA in Broad Sectors
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1. st erge iR gf =

fad af 2024-25 @t R foATEl & aRafa® SiSid a1 fRR geal wR SiEidt 251.35 /@ aie
B BT 3THM ©, e fad af 2023-24 1 At fommd) # g 347.82 AR HRAS T, S 7.4% & Ifg
&R gl g1 fad avf 2024-25 @t A fodg! & Aifia SiSit! a1 addH T R Siieidt 288.18 TG
FRIS BN BT 3HM B, STafds 2023-24 @t At fommd) & 8 279.61 ARG HAS 4T, S 10.8% &1 IS
RG]

foa af 2024-25 @ A fouTe # aRafas St 245.76 ARG FAS I8 BT AT B, &l
fo v 2023-24 F1 At fAATET & T8 242.86 TG HRIS AT, S 6.8% 1 gfg &< aiia ¢ | fad af 2024-
25 &1 At fommed) & Aifeea Siidie 279.46 TRa BRI X8 &1 SIHM §, STafds fadd ¥ 2023-24 Pt et
forTet & 7% 372.51 ARG PRI UT, S 9.6% P! gfG X ST B

Fig. 4: Quarterly GDP and GVA Estimates along with Y-0-Y Growth Rates from Q1 FY 2023-24 to
Q4 FY 2024-25 at Constant Prices
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Fig. 5: Sectoral Composition and Growth Rates of Quarterly GVA

Sectoral Composition of Nominal GVA in Q4 of FY 2024-25
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Fig. 6: Composition and Growth Rates of Quarterly GVA in Broad Sectors
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|1l. STAYUTE 3R U ST dia:

I T TR IATE & SATH STAM 3R Tohd T IATE & fAATR! SFHM STHTh-
Ghad UG B STANT I Yhford T o1d &, 3fufd, Tea foxia o (2023-24) & fow Iuasy
U & &3 & UG @ eI ara Ui Yohdd! &1 UGN e Taerde fodr ol ]l
farita av 2024-25 & foT AT ® THA T ITG BT QORI SHUH STAF (THTS) 28 HRAT], 2025 Bl
SR o T 7| S 3! H SHaR-ATd (Q4) fodTe! ¥ Tefia aF-fafliy ddas! ik fad af 2024-
25 P Ugd SR &1 T3 famieal & Tferd ahde! &t SHeR! e g1

&FAR SFHAM 27 T3, 2025 d% W Ybdd! BT ITANT HRh Adbferd fby MW g, oY (i)
NNTs IATE b (M), (i) ) fod a¥ 2024-25 @t At faue a0 Yeltag Hufal &
Juasy fonTel fod ol w smenfvd 39 dufal & faxia Ue=H, (i) 2024-25 & T haa IdreA
DT IR U 3THM, (1v) THE TR IdTa] T IATG HTAM, (v) TSl SIS, (vi) DI, o]
OCIferad, Wi 714, YiHe &1 IdTe SR ST B G4, (vii) Yed & 1o PG o fhariex Sik arft
fradieR, (viii) gaTs aE SR HFT ATarTd, (ix) TG iR B I dE7Me! TR W I=Tierd Hri
TN, (x) AT aTgH ®I faeh1, (xi) S STHT 3R B, (xii) Sl 3R TR-sfia= a1 Hufal @&
it deeh STHeRT, (xiii) fod au 2024-25 Bt Teft foarg) & fow Shuadits ¥ Sudsy AT 3R Jareit
D! e Y TR ST (xiv) B 3R I5T BRI o W, (xv) fad a 2024-25 T A1 3R Fa1 = AU
3| STAM H IUTNT fobT TN Ui Tahaah! §f gRIfS 18 a¥-aR-a8 giak &R (%) Sgay® ot # &1 718

gl

SIS Tugur & e Iugi forg S aTdl $at R IoTed B TR-SIEet ISTa & 1Y-1Y SHuget
ord +ff A § 1 aH Hedl IR 1G] R 1 BT STHM T & g a1 Fgi-eae (@) $iR
HRA & fOFe 3R e Tieds (TiTsll) B dergel o SHER! 6T IuanT forar a1 7 1 RR get
IR IAE R BRI BT GHA B & [0, HR G AT 3R Farsft Bt AT g BT SUANT HIb T
TRICTARH fHaT ST 81 6% & folu ada 4ol R $d IdTe Jfes! &) U Tfeyat S are, i,
Ui SR UINe dd SATUTRT Afeqs! & Y-y fad v 2024-25 & forT g & SRR Urae™ &t
SFBR 6T IYTNT dRebs Tebferd T T 81 I59 & e adim gedl R $d Id1e feqs! &t fag
Y 2024-25 & AU IT1 GRT Ha Alote! WR T T T Bt AHBRI BT ITANT Hh Habiard 1ol
a7 Tl fad oY 2024-25 & forT Fg 3R Al T IoRG TG, S YA, Jfqa e TR Iuas
SFBRY BT SUTNT, WRHRT i ITHNT T (GIUwHE) o7 3H T & forg fosan mar g1

JgR ST Pparsl 3R Hid THRE! §RT fbT T 7Y ST # YR A 7 3FHMI & §1¢ D

TR TR SRR TS| 39, Refts Helex & 3R, A A 9T & 1Y IWRIGd HRUN § JRNeA
B B THTET 8 | STANTHArS Bl 3ifchs! Bl TRAT Hd JHY 39 9141 &1 &< H 1@ et faw
Iy 2025-26 B AUA-S fAHTET (Q1 2025-26) F ey fammgt SIS 3/HM 29.08.2025 HI WRY fhw
ST |

dehkdddhhhdd s
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Annexure A

Statement 1: Provisional Estimates of Annual GDP for FY 2024-25 and its Expenditure Components
(at 2011- 12 Prices)

(X Crore)
SL No Item 2022-23 202324 2024-25 gi:ec: ;?vfoff: ;l(l::g;
o (FE) (FRE) (PE)
2023-24  2024-25
Domestic Product
1 |GVA at Basic Prices 1,48,78,028 1,61,51,477 1,71,87,446 8.6 6.4
2 |Net Taxes on Products 12,86,885 14,99,114 16,09,509 16.5 7.4
3 |Gross Domestic Product (GDP) © 1,61,64,913 1,76,50,591 1,87,96,955 9.2 6.5
4 |Net Domestic Product (NDP) 1,40,76,950 1,54,21,624 1,64,25,021 9.6 6.5
Expenditure Components #
5 [Private Final Consumption 93,84,943 99,06,774  1,06,19,579 5.6 7.2
Expenditure (PFCE)
Government Final Consumption
6 Expenditure (GECE) 15,43,991 16,69,675 17,07,730 8.1 2.3
Gross Fixed Capital Formation
7 (GFCF) 54,37,725 59,15,288 63,33,084 8.8 7.1
8 |Changes in Stocks (CIS) 1,99,177 3,05,610 3,19,228 53.4 4.5
9 [Valuables 2,35,146 2,69,106 2,70,758 14.4 0.6
10 |Exports 37,43,310 38,25,494 40,68,098 22 6.3
11 |Imports 38,59,869 43,90,614 42,29,390 13.8 -3.7
12 |Discrepancies -5,19,510 1,49,257 -2,92,131 0.8 -1.6
13 |GDP 1,61,64,913 1,76,50,591 1,87,96,955 9.2 6.5
Share in GDP(%)
Private Final Consumption
14 Expenditure (PFCE) 58.1 56.1 56.5
15 Government Final Consumption 9.6 9.5 0.1
Expenditure (GFCE)
16 Gross Fixed Capital Formation 136 135 337
(GFCF)
17  |Changes in Stocks (CIS) 1.2 1.7 1.7
18 |Valuables 1.5 1.5 1.4
19  |Exports 23.2 21.7 21.6
20  |Imports 23.9 24.9 22.5
21 |Discrepancies -3.2 0.8 -1.6
22 |GDP 100.0 100.0 100.0
National Product
23 |Gross National Income (GNI) 1,59,39,376 1,74,04,638 1,85,23,133 9.2 6.4
24 |Net National Income (NNI) 1,38,51,412 1,51,75,671 1,61,51,199 9.6 6.4
Per Capita Income, National Product and Final Consumption
25 |Population* (in million) 1383 1395 1408
26  |Per Capita GDP (%) 1,16,892 1,26,528 1,33,501 8.2 5.5
27 |Per Capita GNI () 1,15,261 1,24,764 1,31,556 8.2 5.4
28  |Per Capita NNI () 1,00,163 1,08,786 1,14,710 8.6 5.4
29 |Per Capita PFCE (%) 67,865 71,016 75,423 4.6 6.2

FE: Final Estimates; FRE: First Revised Estimates; PE: Provisional Estimates

@GDP (Production/Income Approach) =GVA at Basic Price + Net Taxes on Products
*Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP
(Production/Income Approach) and GDP (Expenditure Approach). In case of Discrepancy percentage share in GDP is given instead of

percentage changes over previous year.

*Relates

to mid-financial year
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Statement 2: Provisional Estimates of Annual GDP for FY 2024-25 and its Expenditure Components

(at Current Prices)

(X Crore)
2022-23 2023-24 202425 | Percentage Change
Sl No. Item FE FRE PE Over Previous Year
(FE) (FRE) (PE) 202324 2024-25
Domestic Product
1 |GVA at Basic Prices 2,46,46,698 2,74,12,888 3,00,22,033 11.2 9.5
2 |Net Taxes on Products 22,43,775 27,10,068 30,46,113 20.8 12.4
3 Gross Domestic Product (GDP) @ 2,68,90,473 3,01,22,956 3,30,68,145 12.0 9.8
4 |Net Domestic Product (NDP) 2,37,61,232 2,67,62,544 2,93,87,892 12.6 9.8
Expenditure Components *
5 |Private Final Consumption 1,6527,862  1,81,30,431  2,02,98,413 9.7 12.0
Expenditure (PFCE)
Government Final Consumption
6 27,57,628 31,04,298 33,03,119 12.6 6.4
Expenditure (GFCE) T 7 T
7 |Gross Fixed Capital Formation 83,96,038 91,65,224 98,86,129 9.2 7.9
(GFCF)
8  |Changes in Stocks (CIS) 2,99,851 4,59,571 4,97,181 533 8.2
9 | Valuables 3,44,489 4,24919 5,00,785 233 17.9
10 |Exports 62,52,449 64,60,982 69,97,830 3.3 8.3
11 |Imports 72,13,027 70,92,192 77,66,863 -1.7 9.5
12 |Discrepancies -4,74.817 -5,30,277 -6,48,448 -1.8 -2.0
13 |GDP 2,68,90,473 3,01,22,956 3,30,68,145 12.0 9.8
Share in GDP(%)
14 Private FmalConsumptlon 615 60.2 61.4
Expenditure (PFCE)
Government Final Consumption
15 10.3 10.3 10.0
Expenditure (GFCE)
Gross Fixed Capital Formation
16 31.2 30.4 29.9
(GFCF)
17  |Changes in Stocks (CIS) 1.1 1.5 1.5
18 |Valuables 1.3 1.4 1.5
19 |Exports 23.3 21.4 21.2
20 |Imports 26.8 235 23.5
21 |Discrepancies -1.8 -1.8 -2.0
22 |GDP 100.0 100.0 100.0
National Product
23 | Gross National Income (GNI) 2,65,20,166 2,97,10,786 3,25,89,848 12.0 9.7
24 |Net National Income (NNI) 2,33,90,925 2,63,50,374 2,89,09,595 12.7 9.7
g5 [Gross National Disposable Income |~ o3 39 376 30504001 3,35.48,469 11.9 9.7
(GNDI)
Net National Di ble I
26 |\ TatonalLsposable ficome 2,42,10,137  2,7233,589  2,98,68,215 12.5 9.7
(NNDI)
Per Capita Income, National Product and Final Consumption
27 |Per Capita GDP (%) 1,94,451 2,15,935 2,34,859 11.0 8.8
28 |Per Capita GNI () 1,91,773 2,12,981 2,31,462 11.1 8.7
29 |Per Capita NNI () 1,69,145 1,88,892 2,05,324 11.7 8.7
30 |Per Capita GNDI (%) 1,97,697 2,19,312 2,38,270 10.9 8.6
31 |Per Capita PFCE (%) 1,19,516 1,29,967 1,44,165 8.7 10.9

FE: Final Estimates; FRE: First Revised Estimates; PE: Provisional Estimates

@GDP (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products
#Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP

(Production/Income Approach) and GDP (Expenditure Approach). In case of Discrepancy percentage share in GDP is given instead of

percentage changes over previous year.

10
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Statement 3: Provisional Estimates of GVA at Basic Prices by Economic Activity (at 2011- 12 Prices)

(X Crore)
Percentage Change Over
Industry 2033_23 20FZli;:24 201:;525 Previous Year
(FE) ( ) (PE) 2023-24 2024-25
1. Primary Sector 26,25,711 | 26,97,294 28,15,689 2.7 4.4
1.1 Agriculture, Livestock, Forestry & Fishing 23,05,978 | 23,67,287 24,76,805 2.7 4.6
1.2. Mining & Quarrying 3,19,733 3,30,007 3,38,884 32 2.7
2. Secondary Sector 41,70,940 | 46,46,499 49,31,228 11.4 6.1
2.1. Manufacturing 25,16,364 | 28,25,935 29,53,647 12.3 4.5
2.2. Electrlmty, Gas, Water Supply & Other Utility 3.52.331 3.82.776 4.05.296 2.6 59
Services
2.3. Construction 13,02,245 | 14,37,788 15,72,285 10.4 94
3. Tertiary Sector 80,81,377 | 88,07,683 94,40,529 9.0 7.2
3.1 Trade, Hotels, Transport,.Commumcatlon& 27.85.740 | 29.94.536 31,76,830 75 6.1
Services related to Broadcasting
3.2 Financial, Real Estate & Professional Services | 34,59,277 | 38,14,586 | 40,88,072 10.3 7.2
3.3 Public Administration, Deferice & Other 18,36,360 | 19,98,561 | 21,75,628 8.8 8.9
Services*
GVA at Basic Prices 1,48,78,028] 1,61,51,477| 1,71,87,446 8.6 6.4

Statement 4: Provisional Estimates of GVA at Basic Prices by Economic Activity (at Current Prices)

R Crore)
Indust 202223 | 202324 | 202425 Perce;'tag‘f Ch;'{“ge Over
ndustry revious Year
(FE) (FRE) (PE) 2023-24 2024-25
1. Primary Sector 49,60,015 | 54,10,210 59,26,078 9.1 9.5
1.1 Agriculture, Livestock, Forestry & Fishing 44,49,332 | 48,77,867 53,85,291 9.6 10.4
1.2. Mining & Quarrying 5,10,682 5,32,343 5,40,788 42 1.6
2. Secondary Sector 63,15,335 | 70,89,650 76,03,402 12.3 7.2
2.1. Manufacturing 35,34,867 | 39,21,596 | 41,69,419 10.9 6.3
2.2. Electncxty, Gas, Water Supply & Other Utility 6.09.068 7.66.435 8.06.974 5.8 53
Services
2.3. Construction 21,71,401 | 24,01,618 26,27,009 10.6 9.4
3. Tertiary Sector 1,33,71,348| 1,49,13,028| 1,64,92,552 11.5 10.6
3.1 Trade, Hotels, Transport,.Commumcatlon & 44.12,008 | 48.28.505 52.57.396 9.4 2.9
Services related to Broadcasting
3.2 Financial, Real Estate & Professional Services | 56,00,439 | 62,44,153 68,81,866 11.5 10.2
.3 Public Administration, Deft thy

3.3 Public Administration, Defence & Other 33,58,901 | 38,40370 | 43,53,290 14.3 13.4
Services*
GVA at Basic Prices 2,46,46,698 | 2,74,12,888 | 3,00,22,033 11.2 9.5

FE: Final Estimates; FRE: First Revised Estimates; PE: Provisional Estimates

*Public Administration, Defence & Other Services category includes the Other Services sector i.e. Education, Health, Recreation, and other

personal services
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Statement 5: Quarterly Estimates of GVA at Basic Prices for Q4 (January-March) 2024-25 (at 2011-12 Prices)

 Crore)
GVA at Basic Price
Sector 202223 202324 202425 Percentage Change Over Previous Year
2023-24 2024-25

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
1. Primary Sector 592,112 | 5,03,356 | 7,94,803 | 7,35440 | 6,24,534 | 5,22,188 | 8,08,881 | 7,41,690 | 6,38,065 | 540,666 | 858220 | 7,78,738 55 3.7 1.8 0.8 22 35 6.1 5.0
1.1 Agriculture, Livestock, Forestry & Fishing 5,10,890 | 4,440,718 | 7,16,977 | 6,37,392 | 5,40,008 | 456,998 | 727,426 | 6,42,855 | 547919 | 4,775,765 | 7,75,732 | 6,77,389 5.7 3.7 1.5 0.9 1.5 4.1 6.6 5.4
1.2. Mining & Quarrying 81,222 62,638 77,826 98,048 84,526 65,190 81,455 98,836 90,146 64,901 82,488 1,01,349 4.1 4.1 4.7 0.8 6.6 -0.4 13 25
2. Secondary Sector 10,12,667 | 9,73,521 | 10,00,898 | 11,83,854 | 10,89,237 | 11,27,299 | 11,24,887 | 13,05,076 | 11,82,833 | 11,72,416 | 11,82,339 | 13,93,640 7.6 15.8 124 10.2 8.6 4.0 5.1 6.8
2.1. Manufacturing 6,12,446 | 6,03,250 | 589265 | 7,11,402 | 656,922 | 7,05592 | 6,71,826 | 7,91,595 | 7,06,798 | 7,20,846 | 6,96,049 | 8,29,955 73 170 | 140 | 113 7.6 22 3.6 48
2.2. Electricity, Gas, Water Supply & Other Utility Services | 92,377 89,516 83,215 87,223 96,203 1,00,019 91,643 94,911 1,05,981 1,02,970 96,301 1,00,044 4.1 11.7 10.1 8.8 10.2 3.0 5.1 5.4
2.3. Construction 3,07,843 | 2,80,755 | 328418 | 3,85229 | 336,112 | 3,221,688 | 3.61,418 | 4,18,570 | 3,70,054 | 3,48,601 | 3,89,990 | 4,63,641 9.2 146 | 100 8.7 10.1 8.4 7.9 10.8
3. Tertiary Sector 19,35,816 | 21,05,861 | 19,63,479 | 20,76,222 | 21,78,681 | 22,63,703 | 21,26,108 | 22,39,191 | 23,26,433 | 24,27,523 | 22,82,927 | 24,03,646 | 12.5 7.5 8.3 7.8 6.8 7.2 7.4 7.3
3.1 Trade, Hotels, Transport, Communication & Services 588,837 | 6,77,212 | 714,578 | 8,05114 | 6,53,847 | 7,13,765 | 7,72,071 | 8,54,853 | 6,89,172 | 7,57,326 | 8,23.933 | 9,06,400 | 11.0 54 8.0 6.2 54 6.1 6.7 6.0
related to Broadcasting
3.2 Financial, Real Estate & Professional Services 9,17,743 | 9,67,001 | 7.79,146 | 7,95387 | 10,55,657 | 10,47,187 | 844,745 | 8,66,998 | 11,25,793 | 11,22,890 | 9,04,524 | 9,34,864 | 15.0 8.3 8.4 9.0 6.6 72 7.1 7.8
3.3 Public Administration, Defence & Other Services* 429,236 | 4,61,648 | 4,69,756 | 4,75,721 | 4,69,176 | 5,02,752 | 5,09,292 | 5,17,340 | 5,11,468 | 547,308 | 5,554,470 | 5,62,382 9.3 8.9 8.4 8.7 9.0 8.9 8.9 8.7
GVA at Basic Prices 35,40,595 | 35,82,738 | 37,59,180 | 39,95,515 | 38,92,452 | 39,13,191 | 40,59,877 | 42,85,957 | 41,47,331 | 41,40,606 | 43,23,486 | 45,76,024 | 9.9 9.2 8.0 7.3 6.5 5.8 6.5 6.8
Net Taxes 2,62,174 | 3,08,512 | 298398 | 4,17,801 | 2,77,663 | 3,41,615 | 3,83,762 | 4,96,075 | 2,94,333 | 3,52,981 | 4,03,056 | 5,59,139 5.9 107 | 286 | 187 6.0 33 5.0 12.7
GDP® 38,02,769 | 38,91,251 | 40,57,578 | 44,13,316 | 41,70,114 | 42,54,806 | 44,43,638 | 47,82,032 | 44,41,664 | 44,93,587 | 47,26,542 | 51,35,163 9.7 9.3 9.5 8.4 6.5 5.6 6.4 7.4
* Public Administration, Defence & Other Services category includes the Other Services sector i.¢. Education, Health, Recreation, and other personal services
@GDP (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products

Statement 6: Quarterly Estimates of Expenditure Components of GDP for Q4 (January-March) 2024-25 (at 2011-12 Prices)
([ Crore)
Expenditure Components of GDP
Expenditure Components” 202223 2023-24 2024-25 Percentage Change Over Previous Year
2023-24 2024-25

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
1. Private Final Consumption Expenditure (PFCE) 21,82,105 | 22,98,644 | 24,87,581 | 24,16,613 | 23,43,903 | 23,66,539 | 26,29,135 | 25,67,198 | 25,37,917 | 25,18,254 | 28,43,368 | 27,20,039 | 7.4 3.0 5.7 6.2 8.3 6.4 8.1 6.0
2. Government Final Consumption Expenditure (GFCE) 3,98,510 | 3,22,157 | 3,37,544 | 4,85,780 | 4,19,571 3,87,040 | 3,45292 | 517,772 | 4,18,344 | 4,03,592 | 3,77,374 | 5,08,419 53 20.1 23 6.6 -0.3 43 9.3 -1.8
3. Gross Fixed Capital Formation (GFCF) 13,27,515 | 13,06,636 | 13,02,885 | 15,00,689 | 14,39,564 | 14,59,663 | 14,24,622 | 15,91,439 | 15,35,297 | 15,57,503 | 14,99,134 | 17,41,150 8.4 11.7 9.3 6.0 6.7 6.7 52 9.4
4. Changes in Stocks (CIS) 48,477 47,749 46,642 56,309 71,043 76,306 72,654 85,607 76,390 77,908 75,228 89,701 46.5 59.8 55.8 52.0 7.5 2.1 35 4.8
5. Valuables 36,361 1,12,540 47,420 38,825 27,109 1,05,308 73,371 63,318 20,849 1,32,482 72,974 44,453 -25.4 -6.4 54.7 63.1 -23.1 25.8 -0.5 -29.8
6. Exports 9,09,584 9,20,147 9,17,180 9,96,399 8,46,035 9,62,378 9,44,238 10,72,844 | 9,16,189 9,91,508 10,46,234 | 11,14,167 -7.0 4.6 3.0 7.7 8.3 3.0 10.8 39
7. Imports 9,43,759 | 10,10,070 | 9,57,144 | 9,48,896 | 11,14,042 | 11,54,463 | 10,65,420 | 10,56,689 | 10,96,706 | 11,66,500 | 10,43,395 [ 922,788 | 18.0 143 113 114 | -1.6 1.0 21 | -127
8. Discrepancies -1,56,024 | -1,06,552 | 124,530 | -1,32403 | 136932 | 52035 | 19746 | -s0456 | 33384 | 21160 | -144377 [ -1,59979 [ 33 [ 12 [ 04 [ 2 [ os [ 05 [ 31 [ 31
GDP 38,02,769 | 38,91,251 | 40,57,578 | 44,13,316 | 41,70,114 | 42,54,806 | 44,43,638 | 47,82,032 | 44,41,664 | 44,93,587 | 47,26,542 | 51,35,163 9.7 9.3 9.5 8.4 6.5 5.6 6.4 7.4

# Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP (Production/Income Approach) and GDP (Expenditure Approach).
In case of Discrepancy percentage share in GDP is given instead of percentage changes over previous year.
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Statement 7: Quarterly Estimates of GVA at Basic Prices for Q4 (January-March) 2024-25 (at Current Prices)

(X Crore)
GVA at Basic Price
Sector 202223 202324 202425 Percentage Change Over Previous Year
2023-24 2024-25

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
1. Primary Sector 11,25,398 | 9,58,521 | 15,07,396 | 13,68,699 | 12,16,656 | 10,72,320 | 16,47,872 | 14,73,362 | 13,13,607 | 11,43,824 | 18,81,076 | 15,87,571 8.1 11.9 9.3 7.6 8.0 6.7 14.2 7.8
1.1 Agriculture, Livestock, Forestry & Fishing 9,90,560 | 8,56,948 | 13,84.237 | 12,17,587 | 10,81,545 | 9,63,835 | 15,18,258 | 13,14,229 | 11,62,510 | 10,37,227 | 17,56,996 | 14,28,557 | 9.2 12.5 9.7 7.9 7.5 7.6 15.7 8.7
1.2. Mining & Quarrying 1,34,838 | 1,01,573 | 123,159 | 1,501,112 | 1,35111 | 1,08485 | 1,229,614 | 1,59,133 | 151,096 | 1,06,597 | 1,24,080 | 1,59,014 | 0.2 6.8 5.2 53 18 | -1.7 43 -0.1
2. Secondary Sector 15,43,770 | 14,65,319 | 15,16,678 | 17,89,568 | 16,70,235 | 17,01,391 | 17,25,646 | 19,92,377 | 18,23,289 | 17,81,871 | 18,31,692 | 21,66,551 8.2 16.1 13.8 113 9.2 4.7 6.1 8.7
2.1. Manufacturing 8,72,417 | 849407 | 821,394 | 991,647 | 9,14,820 | 9,77,712 | 9,32,701 | 10,96,363 | 9,91,485 | 10,10,480 | 9.85,136 | 11,82,319 | 4.9 15.1 136 | 106 8.4 34 5.6 7.8
2.2. Electricity, Gas, Water Supply & Other Utility Services | 1,42,405 1,48,389 1,57,295 1,60,978 1,86,449 | 1,87,450 | 191,821 2,00,715 1,99,747 1,92,042 | 2,01,696 | 2,13,489 309 263 219 24.7 7.1 24 5.1 6.4
2.3. Construction 528,948 | 4,67,523 | 537,988 | 6,36,942 | 5,68,967 | 536,229 | 6,01,125 | 6,95298 | 6,32,056 | 579,349 | 6,44,861 7,70,743 7.6 14.7 11.7 9.2 11.1 8.0 73 10.9
3. Tertiary Sector 32,44,861 | 34,71,388 | 32,43,250 | 34,11,850 | 36,84,661 | 38,26,418 | 36,16,772 | 37,85,178 | 40,57,771 | 42,18,988 | 40,23,498 | 41,92,295 | 13.6 | 102 | 115 | 109 | 1001 | 103 [ 112 [ 108
fe'];:;af’B ?;;Z':;;E;’Sp""’ Communication & Services | g 4> 414 | 1075611 | 1127.862 | 12.66,121 | 1042268 | 11,53.825 | 12.49915 | 13,82.499 | 1122648 | 12,53.407 | 1374355 | 1506986 | 106 | 75 | 108 [ 92 77 | 86 | 100 | 90
3.2 Financial, Real Estate & Professional Services 14,80,605 | 15,56,237 | 12,68,007 | 12,95,590 | 17,00,358 | 17,06,883 | 14,02,131 | 14,34,781 | 18,64,812 | 18,74,943 | 15,51,030 | 15,91,082 | 14.8 9.7 10.6 10.7 9.7 9.8 10.6 10.9
3.3 Public Administration, Defence & Other Services* 821,842 | 839,540 | 847,381 | 850,139 | 942,034 | 9,65712 | 9,64,727 | 9,67,898 | 10,70,312 | 10,90,638 | 10,98,114 | 1094227 | 146 | 150 | 138 | 139 | 136 | 129 | 138 | 13.1
GVA at Basic Prices 59,14,029 | 58,95,228 | 62,67,323 | 65,70,117 | 65,71,552 | 66,00,129 | 69,90,290 | 72,50,917 | 71,94,667 | 71,44,683 | 77,36,266 | 79.46,417 | 111 | 120 | 11.5 | 104 9.5 8.3 10.7 9.6
Net Taxes 5,85,834 | 5,62,796 | 5,60,182 | 5,34,963 | 6,40,076 | 6,40,568 | 7,19,375 | 7,10,049 | 7,13,228 | 6,95,662 | 7,66,106 | 8,71,117 9.3 13.8 28.4 32.7 11.4 8.6 6.5 22.7
GDP? 64,99,863 | 64,58,025 | 68,27,505 | 71,05,080 | 72,11,628 | 72,40,697 | 77,09,665 | 79,60,966 | 79,07,894 | 78,40,345 | 85,02,372 | 88,17,534 [ 11.0 | 121 | 129 | 1200 9.7 8.3 103 | 108
* Public Administration, Defence & Other Services category includes the Other Services sector i.e. Education, Health, Recreation, and other personal services
@GDP (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products

Statement 8: Quarterly Estimates of Expenditure Components of GDP for Q4 (January-March) 2024-25 (at Current Prices)
(X Crore)
Expenditure Components of GDP
Expenditure Components” 202223 2023-24 2024-25 Share in GDP (%)
2023-24 2024-25

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
1. Private Final Consumption Expenditure (PFCE) 38,71,639 | 40,78,089 | 44,19,805 | 41,58,329 | 41,99,216 | 44,27,733 | 48,73,006 | 46,30,476 | 47,51,288 | 48,73,651 | 55,34,614 | 51,38,860 58.2 61.2 63.2 58.2 60.1 62.2 65.1 58.3
2. Government Final Consumption Expenditure (GFCE) 7,02,433 | 575,131 | 6,07,379 | 872,685 | 7,62,119 | 725301 | 648,579 | 9,68,298 | 792,688 | 7.83.876 | 7,43.436 | 9,83,119 | 106 | 100 8.4 122 | 100 | 100 8.7 11.1
3. Gross Fixed Capital Formation (GFCF) 20,68,612 | 19,96,753 | 20,00,687 | 23,29,986 | 22,34,256 | 22,39,910 | 22,11,334 | 24,79,724 | 24,19,510 | 24,03,612 | 23,33,282 | 27,29,725 | 31.0 30.9 28.7 31.1 30.6 30.7 274 31.0
4. Changes in Stocks (CIS) 74,004 72,052 69,676 84,118 1,07,208 1,14,578 1,09,303 1,28,483 1,18,229 1,20,494 1,17,472 1,40,985 1.5 1.6 1.4 1.6 1.5 1.5 1.4 1.6
5. Valuables 51,834 1,63,284 | 70,032 59,339 43,058 161,867 | 1,16,762 | 1,03,231 37,571 238,202 | 136,221 88,790 0.6 22 15 13 0.5 3.0 1.6 1.0
6. Exports 15,28,756 | 15,24,345 | 15,47,370 | 16,51,979 | 15,20,529 | 15,79,369 | 16,14,303 | 17,46,780 | 16,60,610 | 16,55,030 | 17,96,474 | 18,85,716 | 2I.1 21.8 20.9 219 21.0 21.1 21.1 214
7. Imports 17,71,718 | 18,70,032 | 18,11,479 | 17,59,798 | 16,86,276 | 17,70,481 | 18,23,417 | 18,12,018 | 18,48,993 | 19,73,219 | 20,18,481 | 19,26,170 | 23.4 245 23.7 22.8 23.4 252 23.7 21.8
8. Discrepancies 25697 | -81,596 | -75966 | -2,91,557 | 31519 | -2,37,582 | -40,205 | -2,84,009 | -23,009 | -2,61,301 | -1,40,647 | -2,23,491 | 0.4 33 0.5 36 | -03 33 17 | 25
GDP 64,99,863 | 64,58,025 | 68,27,505 | 71,05,080 | 72,11,628 | 72,40,697 | 77,09,665 | 79,60,966 | 79,07,894 | 78,40,345 | 85,02,372 | 88,17,534 | 100.0 | 100.0 | 100.0 [ 100.0 [ 100.0 | 100.0 | 100.0 | 100.0
GDP (Percentage change over previous year) 11.0 12.1 12.9 12.0 9.7 8.3 10.3 10.8

# Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP (Production/Income Approach) and GDP (Expenditure Approach)

In case of Discrepancy percentage share in GDP is given instead of percentage changes over previous year.
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Annexure B

Year-on-Year Growth Rates (%) in Major Indicators

. Q4 Q4
Sl No. Indicators 2023-24 | 2024-25 202324 | 202425
[1] 2] 3] [4] 3] [4]
1 |Production of Rice 4.0 6.3 -2.7 12.1
2 |Production of Coal 11.8 5.1 10.2 2.6
3 |Production of Crude Oil 0.6 -2.2 33 -2.7
4 |Production of Cement 8.9 6.3 7.6 12.3
5 |Consumption of Steel 13.7 11.5 10.6 11.9
6 |Total Telephone Subscribers 2.3 0.1
7 |Sales of Commercial Vehicles 0.7 -1.2 -3.6 1.5
8  |Purchase of Private Vehicles 12.4 7.7 22.0 1.6
9 |Cargo Handled at Major Sea Ports 4.5 4.2 2.8 8.7
10 |Cargo Handled at Airports 7.0 10.5 19.1 2.1
11 |Passengers Handled at Airports 15.0 9.4 7.3 11.3
12 |Railways
(1) Net Tonne Kilometres 1.1 -0.01 4.2 -2.6
(1) Passenger Kilometres 11.0 6.0 5.3 6.6
13 |Aggregate Bank Deposits 12.9 10.6
14 |Aggregate Bank Credits 16.3 12.1
Revenue Expenditure less Interest
15 . . 33 3.9 -1.1 -3.0
Payment and Subsidies (Centre)
16 |Export of Goods & Services 3.2 8.3 5.6 8.0
17 |Import of Goods & Services -1.3 9.5 33 6.3
18 |CPI General Index 5.4 4.6 5.0 3.7
19 [IIP
(1) Mining 7.5 3.0 4.9 2.4
(i) Manufacturing 5.5 4.1 4.8 4.2
(i) Electricity 7.1 5.2 7.3 4.6
(iv) Metallic Minerals 6.5 4.2 -3.1 6.9
20 |WPI
(1) Food Articles 6.6 7.3 7.0 3.6
(i) Minerals 6.9 4.5 4.4 1.9
(1) Manufactured Products -1.7 1.7 -1.1 2.9
(iv) All Commodities -0.7 2.3 0.3 2.3
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	Fig. 1: Annual GDP and GVA Estimates along with Y-o-Y Growth Rates at Constant Prices

