g U R, 31 |, 2024 WG 5.30 S T YebIRId, YR Ul Se-e TR UREIRI 7el 1 S|

2023-24 & fore aiftfe 9od Iq
mmaalgrflnaqnﬁ
2023-24 &1 A faaTE & forw gopd




g U R, 31 7S, 2024 3WRIE 5.30 S T YebIRId, YR Ul Se-e TR UREIRI 78l 1 S|

3fHfaH rgE

A R

q@ 91d:

YR IR

RATF: 10 I3, 1946 AF
2024

U e

2023-24$ﬁ|ﬁmﬁ$w?ﬁ§1 IATG BT ST I

2023-24 1 N fu F e Iva R Iare &1 faATd) rga=

I wigelm wafd  @ugs), gikes! iR FeH  sraud  HAed
@HINTUTeS) 39 09 e # fa<ig ay 2023-24 & oW aiitfer T R IdTG (Sierd) &
@%) 3R 2023-24 H AR faATE (GHa-AR) & forg ShEtdt & fammgt e
%mu@eﬂtﬁ%mazﬁ%mfﬂam@uzon 12) 3R GAM GIF1 HIFC! IR SR} HR
G g e Al & UPR & SMUR R IS S WR ST HT ave R AHRES
3ITHM & 1Y ITd-eR-T1et Ufa=rd uRadH, it & oo ged iR Taha/s IV 31 3R
ufd fad o & aiffes SFHM a8 2021-22, 2022-23 3R 2023-24 & T fRR SR adw=

BFI® TP f[aavur 19 8

e Mgl

o famay 2022-23 ¥ 7.0% &1 g & @1 gam1 | fad 9 2023-24 T GRdfdd Gohdl O
IS T 8.2% Dl Il BT A
ﬁq@aé@ﬂ%%,wﬁsﬁﬁaﬁzozz 237 14.2% Pt gfG A

o TRAIGE SNATY, 2022-23 H 6.7% F TGHX 2023-24 F 7.2% g T 5| e SN 3fs 78T
w0 ¥ fafaior &3 & 2022-23 & -2.2% & a1 H 2023-24 F 9.9% & I~ g
3R G SR ST &7 & oW 2022-23 T 1.9% P @ H 2023-24 T 7.1% B! gia
& HRUES 3

o fag af 2023-24 ) At famrEt # arafae Sidiv SR arafa® Sierdt & HHer: 6.3%
31R 7.8% B gfg 1 SITAM e a1 ¢ | o aef 2023-24 & At fowrel & forg Ao
St iR A siterdl # gfS &R HH: 8.0% 3R 9.9% B BT STHH ST 741 § |

T AT ] | I 9y 2023-24 H AR S Ul 7 9.6%



https://www.mospi.gov.in/sites/default/files/press_releases_statements/StatementsPE-2023-24.xls

g U R, 31 7S, 2024 3WRIE 5.30 S T YebIRId, YR Ul Se-e TR UREIRI 78l 1 S|

|. aTffe 3w 3R gfg o=

a9 2023-24 H fRR HAdl R SIS a1 arafdss SiSidt av 2022-23 & Ugd G=NfIa
THAM (TH3HRS) 160.71 TR PRIS UT B a1 H 173.82 ARG HIS 39T & TR I W
B BT STAM g1 2023-24 F TR bl I IS H gfeg 2022-23 H 7.0 UfAwd &1 g1 &
8.2 UfaId SIHTAT 81 8 2023-24 H A1 SiiSidt ar DA IR SIS, 9.6 Uf=Td &1
gfg &R fdwTd §T 2022-23 T 269.50 TR HRIS BUY B g1 H 295.36 ARG HIS ¥UY & WR
DI YT B BT A ¢ |

qy 2023-24 H qR(de® SitaIg a9 2022-23 H 6.7 U= it ga1 | 7.2 Wia=d &t gia
R TS HRd §U, 158.74 ARG RIS HRIS SFHIA &, &b ay 2022-23 & ol TH3HRS 148.05
ARG HRIS BAS U1 fad g 2023-24 F ERM A SHAIT 267.62 TR RIS BRIS P &R
Wgﬁl@%ﬁéﬁ 3{IHM 8, Safh 2022-23 H Tg 246.59 ARG HRIS HRIS &, Sl 8.5 Ufa=d &1 Ifg
[+33 I

Fig. 1: Annual GDP and GVA Estimates along with Growth Rates at Constant Prices

Annual GDP Estimates (in Rs. Lakh Crore) and Growth Rates (9) at Constant Prices
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Fig. 2: Sectoral Composition and Growth Rates of Annual GVA

Sectoral Composition of Nominal GVA in FY 2023-24
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Fig. 3: Composition and Growth Rates of Annual GVA in Broad Sectors
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Fig. 4: Quarterly GDP and GVA Estimates along with Y-o-Y Growth Rates from Q1 FY
2021-22 to Q4 FY 2023-24 at Constant Prices
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Fig. 5: Sectoral Composition and Growth Rates of Quarterly GVA

Sectoral Composition of Nominal GVA in Q4 of FY 2023-24
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Fig. 6: Composition and Growth Rates of Quarterly GVA in Broad Sectors

Composition (%) of Nominal GVA
100%

90%
80%
70%
60%0
50%

40%

30%

20%

10%

0%

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2022-23 2023-24

M Primary Sector 4 Secondary Sector  mTertiary Sector

oo Y-0-Y Growth Rates (%) of Real GVA in FY 2023-24

14.0

13.7
10.7
10.0
8.8
8.0
5.9
6.0
4
4.0
2.9
2.0
11 .
]
Q1 Q2 Q3

.2
11
Q Q2 Qo

Q2 Q3
Primary Sector Secondary Sector Tertiary Sector




g U R, 31 7S, 2024 3WRIE 5.30 S T YebIRId, YR Ul Se-e TR UREIRI 78l 1 S|

|1l. STAYUTE 3R U ST dia:

AP 3 B SFH SR ARG SIHM SaHD-Ubdd UG BT IUART b
Hopford fht ofTd & At fUsd ay (2022-23) & forT Iuasy , &l & UG o yfafdfed
B a1l U Fobdap] 1 IUTNT Hab THRICTUICIC b2 TR | 9N 2023-24 & foru gy 31y
DT AR ST 3THM (THTS) 29 HRAR, 2024 B SRT {01 77 AT| 39 SITAM! &1 3d o
9 o Ui Tahdeh! TR Ta-dH STFBR & QM dd gu TN fasar mar g1

AR M faxiia a9 2023-24 & forg Juas FofaRad q@dis! /Ser drd! &1 SudnT
HRA gU Yohfard fohal 1 B: (i) SNl IdTe qaHid (MR, (i) 2023-24 & o
Aieg Hu-al & Iuasy faATe! fawia TRomal & SR W ol HiuRe &7 & YEiaw bar-al
o1 faxiia Ua=M, (ji) 2023-24 & T Baa I HT S 3HAM, (iv) 2023-24 & forT yq@
U IATG! BT IATEH, (v) TS IATEH, (vi) THe 3R Td BT IATE/AUd, (vii) ¥d0d &
fore 3 o fraier SR gl frandteR, (viii) MRS 3§94 gRT Tenfera It ik HrT
TTATAT, (ix) T 3R DI T M1 IR ITferd ST a1drand, (x) aTforfodes arg-l o) faght,
(xi) S STHT 3R HiST, (xii) & R IST WBRI & W, TS | STAF & IUANT fHT 7T &g
ohad! § av-ar-ay 3 &R (%) Srfay® &t 7 e B

qHd IR MG Yhad o forg Hd B o H IR-SITHCT oG 3R Sfiewge!
IS M g1 akal Helaad (Sel0) 3R YRd & e 3R Aeeial wee @ iush) 3
TTIH U BRI BT START G DA IR SATG IR B bl T & for fpan
T 81 RR F1Hdl IR IATE R IR & Jaha & [aE, B AT axgaeft SR Jarsfi &t a6 gfa
BT YA TR alegd TRICUNRM [hdT Ol § | Hd ITG Wioqa! ! dg & foTd THE Afetet
3ryfq HioH, gfvar, Uiferad iR Uives ded SUTRd fes! IR Iudsy Ta-aH a1 3R AT,
2024 I JHfUBT Aoa! gRT JfoTST TR fHT T g & rY-T1Y 2023-24 & W Hg/ATIR
3RS 3R &S UG BT IUTNT HRab Yehierd [T T UT| TS 2023-24 & W g 3R It A
RO Y, T YA, sl 3Mfd B AHGRT &1 ITAN WHRT 3ifadd IuUNT g
CITHHE) BT A T & g far S 3|

JEaR ST HaAve R HId Tl gRT T T 37YC ST H RNeH &1 34 Sl & a1
& MY TR SRR TS ST, AT H R daiex & R, Ifd T W IWiad
HRUT A MY fhT SM BT UG 8 | STANTHAIS Bl 3! &l RS HRd JHY 38 &1
T G AU 2024-25 BT UA-SA faHTE (Q1 2024-25) & oy fawmgt Sheidt SrgAM &t
31Tl Reitst 30.08.2024 H1 BT

hdhdhoddis



g U R, 31 7S, 2024 3WRIE 5.30 S T YebIRId, YR Ul Se-e TR UREIRI 78l 1 S|

Annexure A

Statement 1: Provisional Estimates of Annual GDP for FY 2023-24 and its Expenditure Components
(at 2011- 12 Prices)

(X Crore)
2022-23 202324 | Percentage Change
SL No. Item 2021-22 (FRE) (PE) Over Previous Year
2022-23 2023-24
Domestic Product
1 GVA at Basic Prices 1,38,76,840 1,48,04,901 1,58,73,751 6.7 7.2
2 |Net Taxes on Products 11,45,006 12,66,528 15,07,971 10.6 19.1
3 |Gross Domestic Product (GDP) @ 1,50,21,846 1,60,71,429 1,73,81,722 7.0 8.2
4 |Net Domestic Product (NDP) 1,30,66,058 1,39,86,798 1,51,46,589 7.0 8.3
Expenditure Components #
5 |Private Final Consumption 87,32,573 93,23,825 96,99,214
Expenditure (PFCE)
¢ |Government Final Consumption 14,80,394 16,13,726 16,53,333
Expenditure (GFCE)
7 |Gross Fixed Capital Formation 50,14,263 53,46,423 58,26,880
(GFCF)
8  |Changes in Stocks (CIS) 1,60,203 1,83,464 1,94,349
9 |Valuables 2,83,099 2,29,167 2,77,857
10 |Exports 33,93,107 38,47,742 39,48,947
11 |Imports 35,43,745 39,19,021 43,47,870
12 |Discrepancies -4,98,048 -5,53,897 1,29,012
13 |GDP 1,50,21,846 1,60,71,429 1,73,81,722
Share in GDP(%)
Private Final Consumption
14 Expenditure (PECE) 58.1 58.0 55.8
Government Final Consumption
15 Expenditure (GFCE) 9.9 10.0 9.5
Gross Fixed Capital Formation
16 (GECE) 33.4 333 335
17  |Changes in Stocks (CIS) 1.1 1.1 1.1
18 [Valuables 1.9 1.4 1.6
19 |Exports 22.6 239 22.7
20 [Imports 23.6 24.4 25.0
21 |Discrepancies -33 -3.4 0.7
22 |GDP 100.0 100.0 100.0
National Product
23 |Gross National Income (GNI) 1,48,27,920 1,58,31,133 1,71,25,892 6.8 8.2
24 |Net National Income (NNT) 1,28,72,132 1,37,46,502 1,48,90,760 6.8 8.3
Per Capita Income, National Product and Final Consumption
25 |Population* (in million) 1369 1383 1395
26 |Per Capita GDP () 1,09,762 1,16,216 1,24,600 59 7.2
27 |Per Capita GNI () 1,08,345 1,14,478 1,22,766 5.7 7.2
28 |Per Capita NNI (%) 94,054 99,404 1,06,744 5.7 7.4
29 |Per Capita PFCE (%) 63,807 67,423 69,528 5.7 3.1

FRE: First Revised Estimates; PE: Provisional Estimates
@GDP (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products
#Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP

(Production/Income Approach) and GDP (Expenditure Approach)
*Relates to mid-financial vear
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Statement 2: Provisional Estimates of Annual GDP for FY 2023-24 and its Expenditure Components
(at Current Prices)

(X Crore)
Percentage Change
Sl No. Item 2021-22 2(0;;;52)3 20(13];)2 4 Over Previous Year
2022-23  2023-24
Domestic Product
1 |GVA at Basic Prices 2,16,35,584 2,46,59,041 2,67,62,147 14.0 8.5
2 |Net Taxes on Products 19,61,815 22,90,605 27,73,520 16.8 21.1
3 |Gross Domestic Product (GDP) ¢ 2,35,97,399 2,69,49,646 2,95,35,667 14.2 9.6
4 |Net Domestic Product (NDP) 2,09,30,595 2,38,09,748 2,61,27,976 13.8 9.7
Expenditure Components *
5 [Private Final Consumption 1,43,82,704  1,6422535 17822526
Expenditure (PFCE)
Government Final Consumption
6 Expenditure (GFCE) 24,72,153 28,83,649 30,68,970
Gross Fixed Capital Formation
7 (GFCF) 69,79,647 82,86,979 91,07,021
8  |Changes in Stocks (CIS) 2,13,837 2,77,120 2,95,198
9 | Valuables 3,85,015 3,35,730 4,39,024
10 |Exports 50,49,645 62,52,449 64,53,015
11 |Imports 56,69,023 72,13,027 71,10,310
12 |Discrepancies -2,16,579 -2,95,789 -5,39,778
13 |GDP 2,35,97,399 2,69,49,646 2,95,35,667
Share in GDP(%)
14 Private FinalConsumption 61.0 60.9 60.3
Expenditure (PFCE)
Government Final Consumption
15 Expenditure (GFCE) 10.5 10.7 10.4
Gross Fixed Capital Formation
16 (GFCF) 29.6 30.7 30.8
17  |Changes in Stocks (CIS) 0.9 1.0 1.0
18 | Valuables 1.6 1.2 1.5
19 |Exports 21.4 232 21.8
20  |Imports 24.0 26.8 24.1
21 |Discrepancies -0.9 -1.1 -1.8
22 |GDP 100.0 100.0 100.0
National Product
23 |Gross National Income (GNI) 2,33,19,590 2,65,79,339 2,91,04,354 14.0 9.5
24  |Net National Income (NNT) 2,06,52,786 2,34,39,442 2,56,96,663 13.5 9.6
55 [Gross National Disposable Income - 39 55 )34 57398551 2,99.85.708 14.5 9.4
(GNDI)
26 |Net National Disposable Income 2,12,58230  2,42,58,653  2,65,78,017 14.1 9.6
(NNDI)
Per Capita Income, National Product and Final Consumption
27 |Per Capita GDP () 1,72,422 1,94,879 2,11,725 13.0 8.6
28  |Per Capita GNI () 1,70,392 1,92,201 2,08,633 12.8 8.5
29 |Per Capita NNI (%) 1,50,906 1,69,496 1,84,205 12.3 8.7
30 |Per Capita GNDI () 1,74,816 1,98,125 2,14,951 13.3 8.5
31 |Per Capita PFCE (%) 1,05,092 1,18,755 1,27,760 13.0 7.6

FRE: First Revised Estimates; PE: Provisional Estimates
@GDp (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products

*Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP
(Production/Income Approach) and GDP (Expenditure Approach)

10
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Statement 3: Provisional Estimates of GVA at Basic Prices by Economic Activity (at 2011- 12 Prices)

(X Crore)

Percentage Change Over

Industry 2021-22 Z(ifé;:m 20?;:24 Previous Year
( ) (PE) 2022-23 2023-24

1. Primary Sector 24,79,383 | 25,87,507 26,42,605 4.4 2.1
1.1 Agriculture, Livestock, Forestry & Fishing 21,70,106 | 22,72,250 23,04,982 4.7 1.4
1.2. Mining & Quarrying 3,09,276 3,15,256 3,37,623 1.9 7.1
2. Secondary Sector 40,72,531 | 41,58,893 45,61,936 2.1 9.7
2.1. Manufacturing 25,61,033 | 25,04,663 27,51,680 -2.2 9.9
2.2. Electnmty, Gas, Water Supply & Other Utility 3.17.966 3.47.973 3.74.174 9.4 75
Services
2.3. Construction 11,93,532 | 13,06,256 14,36,081 94 9.9
3. Tertiary Sector 73,24,926 | 80,58,501 86,69,210 10.0 7.6
3.1 Trade, Hotels, Transport,.Connnumcatlon& 24.80380 | 2777723 29.55,767 12.0 6.4
Services related to Broadcasting
3.2 Financial, Real Estate & Professional Services | 31,22,847 | 34,05,474 36,91,645 9.1 8.4
3.3 Public Administration, Def & Othe

be Adminsiration, Tefence & DI 17,21,699 | 18,75,304 | 20,21,798 8.9 7.8
Services*
GVA at Basic Prices 1,38,76,840 | 1,48,04,901| 1,58,73,751 6.7 7.2

Statement 4: Provisional Estimates of GVA at Basic Prices by Economic Activity (at Current Prices)

R Crore)
2022-23 2023-24 Percentagfs Change Over]
Industry 2021-22 (FRE) (PE) Previous Year
2022-23 2023-24
1. Primary Sector 45,38,812 | 49,78,870 52,51,104 9.7 5.5
1.1 Agriculture, Livestock, Forestry & Fishing 40,99,473 | 44,84,268 47,25,223 94 5.4
1.2. Mining & Quarrying 4,39,339 4,94,602 5,25,881 12.6 6.3
2. Secondary Sector 58,06,072 | 63,19,363 68,67,083 8.8 8.7
2.1. Manufacturing 33,92,605 | 35,36,461 38,19,749 4.2 8.0
2.2. Electnmty, Gas, Water Supply & Other Utility 5.77.793 6.04.209 6.63.458 46 9.3
Services
2.3. Construction 18,35,674 | 21,78,693 23,83,877 18.7 9.4
3. Tertiary Sector 1,12,90,700] 1,33,60,808 | 1,46,43,960 18.3 9.6
3.1 Trade, Hotels, Transpon,.Comnmmcatlon & 36.74.918 | 44.10,148 46.84.542 20.0 6.2
Services related to Broadcasting
3.2 Financial, Real Estate & Professional Services | 46,45,873 | 55,20,163 60,64,251 18.8 9.9
.3 Public Administration, Def th
3.3 Public Administration, Defence & Other 29,69,909 | 3430497 | 38,95,167 15.5 13.5
Services*®
GVA at Basic Prices 2,16,35,584 | 2,46,59,041| 2,67,62,147 14.0 8.5

FRE: First Revised Estimates; PE: Provisional Estimates

*Public Administration, Defence & Other Services category includes the Other Services sector i.e. Education, Health, Recreation, and other

personal services

11
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Statement 5: Quarterly Estimates of GVA at Basic Prices upto Q4 (January-March) 2023-24 (at 2011-12 Prices)

(X Crore)
GVA at Basic Price
Industry 202122 202223 202324 Percentage Change Over Previous Year
2022-23 2023-24
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 | Q2 | Q3 | 04 | Q1 Q2 | Q3 | Q4
1. Primary Sector 5,064,817 | 4,88,553 | 7,49,477 | 6,76,536 | 5,82,779 | 4,95,503 | 7,85,494 | 7,23,731 | 6,07,200 | 5,09,923 | 7,94,104 | 7,31,379 | 3.2 14 4.8 7.0 4.2 2.9 1.1 1.1
1.1 Agriculture, Livestock, Forestry & Fishing 4,89,820 | 4,23,817 | 6,73,640 | 5,82,829 | 5,02,859 | 4,33,439 | 7,08,618 | 6,27,336 | 5,21,648 | 4,40,989 | 7,11,458 | 6,30,886 | 2.7 23 52 7.6 3.7 1.7 0.4 0.6
1.2. Mining & Quarrying 74,997 64,735 75,837 93,707 79,920 62,064 76,877 96,395 85,551 68,934 82,645 | 1,00,493 [ 6.6 -4.1 1.4 29 7.0 11.1 7.5 43
2. Secondary Sector 9,44,220 | 9,94,669 | 9,92,497 | 11,41,146| 10,08,980| 9,71,473 | 9,98,134 | 11,80,305| 10,68,496 | 11,04,936 | 11,04,726 | 12,83,778| 6.9 2.3 0.6 34 5.9 13.7 | 10.7 8.8
2.1. Manufacturing 596,515 | 6,47.821 | 6,15,673 | 7,01,024 | 6,09,518 | 6,01,225 | 586,257 | 7,07,664 | 6,39,709 | 6,87,183 | 6,53,886 | 7,70,003 | 22 | -72 | -48 | 09 | 50 | 143 [ 11.5] 89
2.2. Electricity, Gas, Water Supply & Other Utility Services 78,876 83,054 75,734 80,303 91,145 88,379 82,288 86,162 94,034 97,686 89,670 92,785 15.6 6.4 8.7 7.3 32 10.5 9.0 7.7
2.3. Construction 2,68,829 | 2,63,794 | 3,01,090 | 3,59,819 | 3,08,318 | 2,81,869 | 3,29,590 | 3,86,479 | 3,34,754 | 3,20,067 | 3,61,170 | 4,20,090 | 14.7 6.9 9.5 74 8.6 13.6 9.6 8.7
3. Tertiary Sector 16,53,5121 19,13,826 | 18,27,156 | 19,30,431 | 19,29,266 | 21,01,129 | 19,58,005 | 20,70,102 | 21,36,301 | 22,27,615 | 20,96,996 | 22,08,298 | 16.7 9.8 7.2 7.2 10.7 6.0 7.1 6.7
3.1 Trade, Hotels, Transport, Communication & Services | o1 <7 | 595 187 | 651,510 | 749,006 | 588,075 | 677,141 | 7.11,266 | 8.01.241 | 645039 | 7.07,675 | 7.60.699 | 842354 | 221 | 132 | 92 | 70 | 97 | 45 | 69 | 51
related to Broadcasting
3.2 Financial, Real Estate & Professional Services 8,17,426 | 8,76,146 | 7,12,147 | 7,17,128 | 9,03,194 | 9,52,433 | 7,66,916 | 7,82,931 | 10,17,115] 10,11,847| 8,20,426 | 8,42,256 | 10.5 8.7 7.7 9.2 12.6 6.2 7.0 7.6
3.3 Public Administration, Defence & Other Services* 3,54,409 | 4,39,493 | 4,63,499 | 4,64,297 | 4,37,997 | 4,71,555 | 4,79,822 | 4,85,929 | 4,74,148 | 5,08,093 | 5,15,871 | 523,687 | 23.6 7.3 3.5 4.7 8.3 7.7 7.5 7.8
GVA at Basic Prices 31,62,549 | 33,97,048 | 35,69,131 | 37,48,113 | 35,21,025| 35,68,105| 37,41,633 | 39,74,137| 38,11,997 | 38,42,473 | 39,95,825| 42,23,455| 11.3 5.0 4.8 6.0 8.3 7.7 6.8 6.3
Net Taxes 1,88,182 | 2,75,391 | 3,00,977 | 3,80,457 | 2,58,929 | 3,04,753 | 2,93,257 | 4,09,589 | 2,79,486 | 3,43,306 | 3,84,850 | 5,00,329 | 37.6 | 10.7 | -2.6 7.7 7.9 12.7 | 31.2 | 22.2
GDP? 33,50,730 | 36,72,438| 38,70,108 | 41,28,570 37,79,954 | 38,72,858 | 40,34,890 | 43,83,726 | 40,91,484 | 41,85,779 | 43,80,675| 47,23,784| 12.8 5.5 43 6.2 8.2 8.1 8.6 7.8
* Public Administration, Defence & Other Services category includes the Other Services sector i.e. Education, Health, Recreation, and other personal services
@GDP (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products
Statement 6: Quarterly Estimates of Expenditure Components of GDP upto Q4 (January-March) 2023-24 (at 2011-12 Prices)
[ Crore)
Expenditure Components of GDP
Share in GDP(%
Expenditure Components# 2021-22 2022-23 2023-24 ! %)
2022-23 2023-24
Q1 Q2 Q3 04 (0] 02 Q3 Q4 Q1 02 Q3 04 Q1 Q2 | Q3 [ Q4 | Q1 Q2 | Q3 | 04
1. Private Final Consumption Expenditure (PFCE) 18,28,296 21,09,196 | 24,29,098 | 23,65,983 | 21,66,248 | 22,82,920| 24,73,262 | 24,01,395| 22,86,468 | 23,42,610 [ 25,72,957| 24,97,179] 57.3 | 58.9 | 61.3 | 548 | 559 | 56.0 | 58.7 | 52.9
2. Government Final Consumption Expenditure (GFCE) 3,79,485 | 3,25,630 | 3,29,449 | 4,45,830 | 4,16,509 | 3,36,707 | 3,52,789 | 5,07,720 | 4,15,961 | 3,83,709 | 3,41,402 | 5,12,261 [ 11.0 | 87 | 87 [ 11.6 ] 102 | 92 | 7.8 | 10.8
3. Gross Fixed Capital Formation (GFCF) 11,44,3951 12,27,6841 12,20,749{ 14,21,436 | 13,03,951 12,85,349 | 12,82,287| 14,74,836 | 14,14,918 | 14,35,079 [ 14,06,689| 15,70,194] 34.5 | 332 | 31.8 | 33.6 | 34.6 | 343 | 32.1 | 332
4. Changes in Stocks (CIS) 37,314 | 40,524 | 38,513 | 43852 | 44,647 | 44,039 | 42,943 | 51,836 | 45182 | 48,535 | 46,183 [ 54,448 12 1.1 1.1 1.2 1.1 1.2 1.1 12
5. Valuables 22,378 | 1,36,471 | 74,741 49,510 | 35,436 | 1,09,678 | 46,214 | 37,839 | 27,991 | 1,08,733 | 75,756 | 65376 | 0.9 [ 2.8 1.1 09 | 07 [ 26 1.7 14
6. Exports 785,791 | 8,48,922 | 8,47,632 | 9,10,763 | 9,35,660 | 9,48,378 | 9,39,984 110,23,721{ 8,73,875 | 9,96,098 | 9,71,873 | 11,07,101| 24.8 | 24.5 | 233 | 234 | 214 | 23.8 | 222 | 234
7. Imports 7,60,671 | 8,85,953 | 9,30,346 | 9,66,775 | 9,59,074 | 10,28,800| 9,68,270 | 9,62,877 | 11,05,210] 11,47,928] 10,52,103 | 10,42,628 | 25.4 | 26.6 | 24.0 [ 22.0 | 27.0 | 274 | 24.0 | 22.1
8. Discrepancies -86,257 | -1,30,034 ] -1,39,727 | -1,42,030| -1,63,422 | -1,05,414 | -1,34,318 | -1,50,742 | 1,32,299 | 18,943 17917 | -40,147 | 43 | -27 | -33 [ -34] 32 | 05 | 04 | -0.8
GDP 33,50,730| 36,72,438 | 38,70,108 | 41,28,570 | 37,79,954 | 38,72,858 | 40,34,890 | 43,83,726 | 40,91,484 | 41,85,779 | 43,80,675| 47,23,784] 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
GDP (Percentage change over previous year) 12.8 5.5 4.3 6.2 8.2 8.1 8.6 7.8

# Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP (Production/Income Approach) and GDP (Expenditure Approach)
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Statement 7: Quarterly Estimates of GVA at Basic Prices upto Q4 (January-March) 2023-24 (at Current Prices)

 Crore)
GVA at Basic Price
Industry 202122 202223 202324 Percentage Change Over Previous Year
2022-23 2023-24
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 | Q [ Q3 ] Q4 | Q1 [ Q2 ] Q3 | Q4
1. Primary Sector 9,71,689 | 8,61,239 | 14,30,096 | 12,75,788 | 11,25,265| 9,53,270 | 15,26,707 | 13,73,627 | 11,71,059 | 10,34,029 | 16,06,135| 14,39,880| 15.8 | 10.7 | 6.8 7.7 4.1 8.5 5.2 4.8
1.1 Agriculture, Livestock, Forestry & Fishing 8,78,997 | 7,75,397 | 13,18,892| 11,26,187 9,94,943 | 8,54,414 | 14,07,210 12,27,700| 10,39,053 | 9,23,293 | 14,79,188| 12,83,689] 132 | 102 | 67 | 90 | 44 | 81 | 51 | 46
1.2. Mining & Quarrying 92,692 | 85,842 | 1,11,204 | 1,49,602 | 130322 | 98,856 | 1,19.497 | 145,927 | 1,32,006 | 1,10,737 | 1,26,947 | 1,56,191 | 406 | 152 7.5 | 25| 13 | 120 | 62 | 70
2. Secondary Sector 12,90,242 | 13,79,855 | 14,40,527 | 16,95,447 | 15,43,731 | 14,67,553 | 15,17,676 | 17,90,403 | 16,14,377| 16,43,548| 16,69,943| 19,39,215| 19.6 | 64 | 54 | 56 | 46 | 120 | 100 | 83
2.1. Manufacturing 7,605,970 | 8,45,613 | 8,222,769 | 9,58,253 | 8,72,693 | 8,50,893 | 8,21,387 | 9,91,489 | 8,91,128 | 9,52,502 | 9,08,078 | 10,68,040| 13.9 | 0.6 [ -02 | 3.5 2.1 119 1 106 | 7.7
2.2. Electricity, Gas, Water Supply & Other Utility Services 1,28,255 | 1,37,800 | 1,50,050 | 1,61,687 | 1,41,120 | 1,47,146 | 1,56,225 | 1,59,718 | 1,60,133 | 1,60,864 | 1,64,917 | 1,77,544 | 10.0 | 6.8 4.1 -12 | 135] 93 56 | 11.2
2.3. Construction 3,96,018 | 3,96,442 | 4,67,708 | 5,75,507 | 5,29,919 | 4,69,514 | 5,40,064 | 6,39,196 | 5,63,116 | 530,182 | 5,96,947 | 6,93,631 | 33.8 | 184 | 155 | 11.1 6.3 129 1 105 | 85
3. Tertiary Sector 24,98,150 | 28,91,752 | 28,52,755 | 30,48,042 | 32,40,953 | 34,69,096 | 32,41,234| 34,09,524 | 36,10,285| 37,57,720| 35,57,615| 37,18,339| 29.7 | 200 | 13.6 | 11.90 [ 114 | 83 | 98 | 91
3.1 Trade, Hoteks, Transport, Communication & Services | ¢ ¢ co¢ | ¢ 0 551 | 9.77.737 | 11,57.932| 943,186 | 10,772,759 | 11.25,152| 12,64,050] 10,10,571 | 112,674 | 12,11,554| 1337.743] 39.0 | 252 [ 150 | 02 | 70 | 44 | 77 | 53
related to Broadcasting
3.2 Financial, Real Estate & Professional Services 11,75,585 12,78,875 10,83,275] 11,08,138 | 14,58,508 | 15,33,701 | 12,50,624 | 12,77,330] 16,44,162 | 16,54,460] 13,66,708 | 13,98,921| 24.1 [ 199 | 154 | 153 | 127 | 79 93 9.5
3.3 Public Administration, Defence & Other Services* 6,43,8067 | 7,52,327 | 7,91,743 | 7,81,972 | 8,39,259 | 8,57,636 | 8,65,457 | 8,68,144 | 9,55,552 ] 9,78,586 | 9,79,353 | 9,81,676 | 30.3 | 14.0 | 9.3 11.0 | 139 | 141 | 132 ] 13.1
GVA at Basic Prices 47,60,081 | 51,32,846 | 57,23,379| 60,19,278 | 59,09,950 | 58,89,920 | 62,85,618 | 65,73,554| 63,95,721| 64,35,298 | 68,33,693 | 70,97,435]| 24.2 | 14.7 | 9.8 9.2 8.2 9.3 8.7 8.0
Net Taxes 4,18,090 | 4,94,468 | 5,44,944 | 5,04,313 | 5,89,612 | 5,78,885 | 5,72,497 | 5,49,611 | 6,53,873 | 6,54,923 | 7,34,012 | 7,30,712 | 41.0 | 17.1 | 5.1 9.0 | 109 | 13.1 | 28.2 | 33.0
GDP? 51,78,170| 56,27,315 62,68,323| 65,23,591 | 64,99,562 | 64,68,804 | 68,58,115| 71,23,165 | 70,49,594 | 70,90,221 | 75,67,705| 78,28,148| 255 | 150 | 94 | 92 | 85 | 96 | 103 | 9.9
* Public Administration, Defence & Other Services category includes the Other Services sector i.e. Education, Health, Recreation, and other personal services
@GDP (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products
Statement 8: Quarterly Estimates of Expenditure Components of GDP upto Q4 (January-March) 2023-24 (at Current Prices)
X Crore)
Expenditure Components of GDP
1 0,
Expenditure Components” 20212 202223 202324 Share In GDPCA)
2022-23 2023-24
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 QL | Q2 1] Q3 ) 04 ] 01 | Q2] Q3 | 4
1. Private Final Consumption Expenditure (PFCE) 29,56,253  34,47,855| 40,46,863 ] 39,31,733 | 38,44,545] 40,51,141 [ 43,78,042 [ 41,48,807 | 41,54,971 | 43,30,427 | 48,04,5471 45,32,581 | 59.2 | 62.6 | 63.8 [ 58.2 [ 589 | 61.1 [ 63.5 | 57.9
2. Government Final Consumption Expenditure (GFCE) 6,13,197 | 538,201 | 5,59,596 | 7,61,159 | 7,34,534 | 6,01,413 | 6,35,136 | 9,12,565 | 7,54,304 | 7,17,865 | 6,40,206 | 9,56,596 | 113 | 93 | 93 | 128 | 10.7 | 10.1 | 85 | 122
3. Gross Fixed Capital Formation (GFCF) 15,36,714 16,65,536 17,21,373] 20,56,023 | 20,40,363 | 19,72,286 [ 19,76,141 | 22,98,189| 22,16,435] 22,24,310| 22,00,606 | 24,65,671 | 31.4 | 30.5 | 28.8 | 32.3 | 31.4 | 31.4 [ 29.1 | 315
4. Changes in Stocks (CIS) 48279 | 53299 | 51,859 | 60399 | 68385 | 66,677 | 64,364 | 77,694 | 68,868 | 73,611 | 70,178 | 82,540 | .1 1.0 | 09 | L1 10| 10| 09 | L1
5. Valuables 30,537 | 1,82,900 | 1,01,740 [ 69,838 | 50,516 | 1,59,132 | 68,251 | 57,831 | 44,488 | 1,67,242 | 1,20,637 | 1,06,657 | 0.8 | 2.5 10 1 08 | 06 | 24 | 16 | 14
6. Exports 11,23,062 | 12,19,943| 13,06,147] 14,00,492| 15,28,756 | 15,24,345 | 15,47,370 16,51,979] 15,18,443| 15,77,364| 16,12,361 | 17,44,847| 23.5 | 23.6 | 22.6 | 232 | 21.5 | 222 | 213 | 223
7. Imports 11,61,467( 13,61,899| 15,46,648] 15,99,008 | 17,71,718| 18,70,032 | 18,11,479 | 17,59,798 | 16,92,336] 17,76,842| 18,29,809 18,11,322| 27.3 | 28.9 | 264 | 24.7 [ 240 | 25.1 | 242 | 23.1
8. Discrepancies 31,594 | -1,18521| 27,391 [-1,57,044] 4,183 | -36,157 289 [-2,64,102{ -15,579 [-2,23,757] -51,021 | -2,49,422] 0.1 | -0.6 [0.004] -3.7 | -022 | -32 | -0.7 | -3.2
GDP 51,78,170 { 56,27,315 62,68,323 | 65,23,591 | 64,99,562 | 64,68,804 | 68,58,115 | 71,23,165 | 70,49,594 | 70,90,221 | 75,67,705 | 78,28,148| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
GDP (Percentage change over previous year) 25.5 15.0 9.4 9.2 8.5 9.6 10.3 9.9

# Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP (Production/Income Approach) and GDP (Expenditure Approach)
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Year-on-Year Growth Rates (%) in Main Indicators

Annexure B

Sl No. Indicators 2022-23 | 2023-24 Q4 Q4
2022-23 | 2023-24
[1] 2] 3] [4] [5] [6]
1 |Production of Rice 4.0 4.1 23.9 -2.8
2 |Production of Coal 14.8 11.7 11.4 10.1
3 |Production of Crude Oil -1.7 0.6 -2.9 33
4 |Production of Cement 8.7 9.1 3.7 8.5
5 |Consumption of Steel 13.4 13.6 12.9 10.7
6 |Total Telephone Subscribers 0.5 2.3
7 |Sales of Commercial Vehicles 343 0.6 11.6 -3.8
8 |Purchase of Private Vehicles 18.7 12.4 7.2 22.0
9 |Cargo Handled at Major Sea Ports 8.8 4.4 8.5 2.7
10 |Cargo Handled at Airports 0.2 7.0 -1.5 18.7
11 |Passengers Handled at Airports 73.3 15.0 58.1 7.3
12 |Railways
(1) Net Tonne Kilometres 10.1 1.1 4.7 4.2
(ii) Passenger Kilometres 62.5 11.0 39.4 5.3
13 | Aggregate Bank Deposits 9.6 12.9
14 |Aggregate Bank Credits 15.0 16.3
15 Revenue Expenditg@ less Interest 29 12 59 5.0
Payment and Subsidies (Centre)
16 |Export of Goods & Services 23.2 3.2 17.4 5.6
17 |Import of Goods & Services 27.1 -1.4 9.9 2.9
18 |CPI General Index 6.7 54 6.2 5.0
19 [IIP
(i) Mining 5.8 7.5 6.9 4.9
(i) Manufacturing 4.7 5.5 3.9 4.5
(iii) Electricity 8.9 7.1 6.0 7.3
(iv) Metallic Minerals 1.2 6.5 7.4 -3.2
20 |WPI
(1) Food Articles 7.3 6.6 4.0 7.0
(i) Minerals 3.2 7.1 -5.4 4.9
(1)) Manufactured Products 5.6 -1.7 1.4 -1.1
(iv) All Commodities 9.4 -0.7 33 0.4
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	Fig. 1: Annual GDP and GVA Estimates along with Growth Rates at Constant Prices

