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fad a¥ 2024-25 & areafas ST a1 R #Fedl W SIS X184.88 oM@ #S dh
TET T AT &, fh 2023-24 % TT AT ST AT H g X173.82 G FIS AT
2024-25 H AIEATA SIS H 6.4% HT JEf& FT ITAGT 8, ST9fh 2023-24 F TE JEf& eT 8.2%
ANl 2024-25 F FAAET Hedl X SN 2324.11 W FIg e TgTel P 3HAA §, SR 2023-
247 ¥E x295.36 TG FUST AT, ST 9.7% T T 2T &

2024-25F aEATdS ST &1 3TAT X168.91 W FU 8, STdieh 2023-24 % TAT 31=ifde
ST 3TATE X158.74 o &S AT, ST 6.4% T Feiey I GATAT g, Sidich 2023-24 & Ig g
& 7.2% A1 2024-25 H TAATH FHedl T SNAT HT 36JHT X292.64 G AT g, ST 2023-24
AT IHTANT X267.62 T FUS AT, 5 9.3% T I GTelm B

Fig. 1: Annual GDP and GVA Estimates along with Y-0-Y Growth Rates at Constant Prices

Annual GDP Estimates (in Rs. Lakh Crore) and Growth Rates (%) at Constant Prices
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Fig. 2: Sectoral Composition and Growth Rates of Annual GVA
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Fig. 3: Composition and Growth Rates of Annual GVA in Broad Sectors
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Il FTEAYoTe 3R vHE Ser A

ST & 3T 3TATT Hheleh-3MR &1 & AR SoHARh-Hehelsh TeUfd &1 39T F3%
Hepford fhw Sd €, 3rdTa, Toe fad a¥ (2023-24) & TOIU 3UCletr 3efATT &1 & Yeeled &l
gafsfed = g wEAes TFael F1 3TN e TFHemee Ry T gl R[ffea
HATCr/ferman/frshy TSifddt & red Ser o7 A & Heholed H Heddld SAYC & & H FHIH
EXGINY

$H &FAR AT HT ATl oA Hehclehl/STT TNl 13Ul lah foham T 8
(i) eNTF 3cdTesT Fasdich (3MSIAHTSW), (i) 2024-25 T Tgeir AR qEd AR & AT ST #iwe
&7 # Fhaey Fuladl & 39erey [ada aRAT & 3UR W 30 HuAAT &1 & gedi (iii)
HY T [hAE HoAT HIGT SaRT 3TH T T 2024-25% TAT 7T ¥ waell AR dEramit
BHAl o AT, (iv) 2024-25 & T IHG U Icrel & 3culesT a6 3R fcaamrelT AR ATgeT
T & 3cUIGe HeTHT, (vJHTET 3cUTeH, (vi) I, Fedl o, hids g, ifc 1 e 3R
eI I @Ud, (vii) ¥ed & fAT A oo fFelideyr 3R Il Ry, (viii) ARTRE 3383 gan
el AT 3R il AT, (ix) ST IR BIE AT delangl W HEIAA el AT, (x)
FIARTST aTgal ST T, (xi) 6 AT 3R FKOT, (xi)) et 3R A-Shaa o Fuaat T DfETs
et SR, (xiii) GSTN & 3Uelstr, ATl 3 AT &1 SEdl Mgl &I Adey 2024 T T 32T,
(xiv) AT 3 AT FIHRT & W, (xv) [T a¥ 2024-25 % gl 6-9 HLIel o [T 3ucretr aeq 3N
TaT T (GST) HIAGYT 3T | AT H UM fhU T HET Hehelohl H a¥-e-a¥ g & (%)
HAedas €t HE T F

SIET Fehole & AU 3UANET fhT 1T FHel o Toled & IR- Slvwer Jored 3R Siewdr
USTEd St QA §|acaATe Hedl T 3cU1al 0 T AT ol o ToIv oEm #gTleid=Teh (Hieiv)
IR RT F I v Fgre@r qdiete (HUS) T d9dsel W3S, 2024-25F foT A IEd
&I dolc JeTAT 3R FAdIAdH SR S 3UART fohar arr g1 FR Hedl W 3cde Xl T Thiad
A & ToT, T Al aEgt AR Qansit i ABT A gefr w1 3uGT Sk degH TFHCTCRI
forar Srar & 1 FOAEE AEAl W T 3cure ddst @, dw F T oRd & @ AgifedTs
dedIge W 39esY YHE Aieaisal S foh wreg, IR, 9gifagd 3R dives ded 3menia |fewst
Fr IATRRT TAT ARG & AT 3R FAge@r adigier I dddse W 3TcleY, AdeX 2024 doh
AR AT caRT Afesr W fhT T 7 &7 fJaROT & ATY-ATY 2024-25 F AT FgAST-aR
TSI JTIAT T 3ULNT dieh, Hhiold ThdT aIATE | 2024-25 % AU &g 3R TAT & 9o Toed
S, SATST 33T, WioHaT MY $T FATRRT T 39T, WA AAA 3T 7 (SUHTE) &
AT & Tov fohar I g

dgcN ST havsl 3R AT TSIl GaRT fhT 910 $oqe Se1 # TR &7 go AW &
SIE & WM W IR IS | AT, RefieT Hhelsy & 3600R, 3R FHT W 3WFT  FHROM
T g fhU ST Y GHIGATE | STARTHRATT T 3Thsl I SATEAT ad AT S dTdl T EITeT
# e @iiRel e a¥ 2024-25 % fov e gt & gy 3R g 3R Secat-RREs
2024-25 fIATEY (Q3 2024-25) % TAT SN & HTATAT I 28.02.2025 T SIRT fohar Seam|
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Annexure A

Statement 1: First Advance Estimates of Annual GDP for FY 2024-25 and its Expenditure Components
(at 2011- 12 Prices)

(X Crore)
Percentage Change
SL N, e 202223 2023-24 202425 | Pregvious Yegar
(FRE) (PE) (FAE)
2023-24 2024-25
Domestic Product
1 GVA at Basic Prices 1,48,04,901 1,58,73,751 1,68,91,195 7.2 6.4
2 Net Taxes on Products 12,66,528 15,07,971 15,97,186 19.1 59
3 |Gross Domestic Product (GDP) @ 1,60,71,429 1,73,81,722 1,84,88,381 8.2 6.4
4 Net Domestic Product (NDP) 1,39,86,798 1,51,46,589 1,61,09,985 8.3 6.4
Expenditure Components #
Private Final Consumption
5 Expenditure (PFCE) 93,23,825 96,99,214 1,04,05,038 4.0 7.3
6 |Government Final Consumption 16,13,726 16,53,333 17,21,192 2.5 4.1
Expenditure (GFCE) T T — ' '
7 |Gross Fixed Capital Formation 53,46,423 58,26,880 62,01,183 9.0 6.4
(GFCF)
8  |Changes in Stocks (CIS) 1,83,464 1,94,349 2,03,101 59 4.5
9 Valuables 2,29,167 2,77,857 2,80,787 21.2 1.1
10 |Exports 38,47,742 39,48,947 41,382,169 2.6 5.9
11 |Imports 39,19,021 43,47,870 42.90,924 10.9 -1.3
12 |Discrepancies -5,53,897 1,29,012 -2,14,164 0.7 -1.2
13 |GDP 1,60,71,429 1,73,81,722 1,84,88,381 8.2 6.4
Share in GDP(%)
Private Final Consumption
14 Expenditure (PFCE) 58.0 55.8 56.3
Government Final Consumption
15 Expenditure (GFCE) 10.0 9.5 9.3
16 Gross Fixed Capital Formation 133 335 135
(GFCF)
17 |Changes in Stocks (CIS) 1.1 1.1 1.1
18 |Valuables 1.4 1.6 1.5
19 |Exports 23.9 22.7 22.6
20  |Imports 24 .4 25.0 23.2
21 |Discrepancies -3.4 0.7 -1.2
22 |GDP 100.0 100.0 100.0
National Product
23 |Gross National Income (GNI) 1,58,31,133 1,71,25,892 1,81,98,409 8.2 6.3
24 |Net National Income (NNI) 1,37,46,502 1,48,90,760 1,58,20,014 83 6.2
Per Capita Income, National Product and Final Consumption
25 |Population* (in million) 1383 1395 1408
26 |Per Capita GDP (%) 1,16,216 1,24,600 1,31,310 7.2 5.4
27 |Per Capita GNI (%) 1,14,478 1,22,766 1,29,250 7.2 5.3
28 |Per Capita NNI (%) 99,404 1,06,744 1,12,358 7.4 53
29 |Per Capita PFCE () 67,423 69,528 73,899 3.1 6.3

FRE: First Revised Estimates; PE: Provisional Estimates; FAE: First Advance Estimates
“Gpp (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products

#Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP
(Production/Income Approach) and GDP (Expenditure Approach). In case of Discrepancy percentage share in GDP is given instead of
percentage changes over previous year.

*Relates to mid-financial year



g U FYeliel 7 Sast 2025 3URTE 4.00 T 9% YBTRIA.UARG YT Se39¢ WR YR T8l & st |

Statement 2: First Advance Estimates of Annual GDP for FY 2024-25 and its Expenditure Components
(at Current Prices)

(X Crore)
2022-23 2023-24 202425 | Percentage Change
SIL No. Item FRE PE FAE Over Previous Year
(FRE) (PE) (FAE) 2023-24 2024-25
Domestic Product
1 |GVA at Basic Prices 2,46,59,041 2,67,62,147 2,92,63,609 8.5 9.3
2 |Net Taxes on Products 22,90,605 27,73,520 31,47,797 21.1 13.5
3 |Gross Domestic Product (GDP) “ 2,69,49,646 2,95,35,667 3,24,11,406 9.6 9.7
4 |Net Domestic Product (NDP) 2,38,09,748 2,61,27,976 2,86,85,197 9.7 9.8
Expenditure Components #
5 |Private Final Consumption 1,64,22,535  1,78,22,526  2,00,29,580 8.5 12.4
Expenditure (PFCE)
¢ |Govemment Final Consumption 28,83,649 30,68,970 33,30,598 6.4 8.5
Expenditure (GFCE)
Gross Fixed Capital Formation
7 82,86,979 91,07,021 97,63,363 9.9 7.2
(GFCF)
8  |Changes in Stocks (CIS) 2,77,120 2,95,198 3,19,249 6.5 8.1
9 |Valuables 3,35,730 4,39,024 5,13,009 30.8 16.9
10  |Exports 62,52,449 64,53,015 69,66,331 3.2 8.0
11 |Imports 72,13,027 71,10,310 78,15,050 -1.4 9.9
12 |Discrepancies -2,95,789 -5,39,778 -6,95,674 -1.8 -2.1
13 |GDP 2,69,49,646 2,95,35,667 3,24,11,406 9.6 9.7
Share in GDP(%)
Private Final Consumption
14 60.9 60.3 61.8
Expenditure (PFCE)
Government Final Consumption
15 . 10.7 104 10.3
Expenditure (GFCE)
16 Gross Fixed Capital Formation 30.7 30.8 30.1
(GFCF)
17 |Changes in Stocks (CIS) 1.0 1.0 1.0
18 |Valuables 1.2 1.5 1.6
19  |Exports 232 21.8 21.5
20 |Imports 26.8 24.1 24.1
21 |Discrepancies -1.1 -1.8 -2.1
22 |GDP 100.0 100.0 100.0
National Product
23 |Gross National Income (GNT) 2,65,79,339 2,91,04,354 3,19,09,037 9.5 9.6
24  |Net National Income (NNI) 2,34,39,442 2,56,96,663 2,81,82,828 9.6 9.7
25 |Gross National Disposable Income ) 73 g0 551 59985708 328,65,546 9.4 9.6
(GNDI)
Net National Di le I
26 [NVet National Disposable Income 24258653 2,6578,017  2,91,39,338 9.6 9.6
(NNDI)
Per Capita Income, National Product and Final Consumption
27  |Per Capita GDP (%) 1,94,879 2,11,725 2,30,195 8.6 8.7
28 |Per Capita GNI (?) 1,92,201 2,08,633 2,26,627 8.5 8.6
29 |Per Capita NNI () 1,69,496 1,84,205 2,00,162 8.7 8.7
30 |Per Capita GNDI (?) 1,98,125 2,14,951 2,33,420 8.5 8.6
31 |Per Capita PFCE (%) 1,18,755 1,27,760 1,42,256 7.6 11.3

FRE: First Revised Estimates; PE: Provisional Estimates; FAE: First Advance Estimates
@Gpp (Production/Income Approach) = GVA at Basic Price + Net Taxes on Products

#Following Expenditure Approach, GDP = PFCE + GFCE + GFCF + CIS + Valuable + Export - Import. Discrepancy refers to gap between GDP
(Production/Income Approach) and GDP (Expenditure Approach). In case of Discrepancy percentage share in GDP is given instead of
percentage changes over previous year.
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Statement 3: First Advance Estimates of GVA at Basic Prices by Economic Activity (at 2011- 12 Prices)

(X Crore)
Percentage Change Over
Industry 22y | 20252 202435 | i e
( ) (PE) (FAE) 2023-24 2024-25
1. Primary Sector 25,87,507 | 26,42,605 27,39,036 2.1 3.6
1.1 Agriculture, Livestock, Forestry & Fishing 22,72,250 | 23,04,982 23,91,764 1.4 3.8
1.2. Mining & Quarrying 3,15,256 3,37,623 3,47271 7.1 2.9
2. Secondary Sector 41,58,893 | 45,61,936 48,57,103 9.7 6.5
2.1. Manufacturing 25,04,663 | 27,51,680 28,98,162 9.9 5.3
2.2. Electrlclty, Gas, Water Supply & Other Utility 3.47.973 3.74.174 3.99.781 75 6.8
Services
2.3. Construction 13,06,256 | 14,36,081 15,59,160 9.9 8.6
3. Tertiary Sector 80,58,501 | 86,69,210 92,95,056 7.6 7.2
3.1 Trade, Hotels, Transport,.Comrmlmcatlon & 2777723 | 29.55.767 31.28.534 6.4 58
Services related to Broadcasting
3.2 Financial, Real Estate & Professional Services | 34,05,474 | 36,91,645 39,60,232 8.4 7.3
.3 Public Administration, Def¢ th
3.3 Public Administration, Defence & Other 18,75,304 | 2021,798 | 22,06,290 7.8 9.1
Services™*
GVA at Basic Prices 1,48,04,901 | 1,58,73,751| 1,68,91,195 7.2 6.4

Statement 4: First Advance Estimates of GVA at Basic Prices by Economic Activity (at Current Prices)

X Crore)
Indust 202223 | 2023-24 2024-25 Perce;tag? Ch;‘;‘ge Over
ndustry revious Year
(FRE) (PE) (FAE) 2023-24 2024-25
1. Primary Sector 49,78,870 | 52,51,104 57,39,114 5.5 9.3
1.1 Agriculture, Livestock, Forestry & Fishing 44.84,268 | 47,25,223 51,99,547 5.4 10.0
1.2. Mining & Quarrying 4,94,602 5,25,881 5,39,567 6.3 2.6
2. Secondary Sector 63,19,363 | 68,67,083 73,41,375 8.7 6.9
2.1. Manufacturing 35,36,461 | 38,19,749 40,70,762 8.0 6.6
2.2. Electnmty, Gas, Water Supply & Other Utility 6.04.200 6.63.458 6.82.356 9.8 )38
Services
2.3. Construction 21,78,693 | 23,83,877 25,88,257 9.4 8.6
3. Tertiary Sector 1,33,60,808 | 1,46,43,960 | 1,61,83,120 9.6 10.5
3.1 Trade, Hotels, Transport,.Comrmlmcatlon& 44.10.148 | 46.84.542 50,57.475 6.2 3.0
Services related to Broadcasting
3.2 Financial, Real Estate & Professional Services | 55,20,163 | 60,64,251 66,86,882 9.9 10.3
3.3 Public Adminsstration, Defence & Other 3430497 | 38,95,167 | 44,38,763 13.5 14.0
Services*
GVA at Basic Prices 2,46,59,041 | 2,67,62,147| 2,92,63,609 8.5 9.3

FRE: First Revised Estimates; PE: Provisional Estimates; FAE: First Advance Estimates
*Public Administration, Defence & Other Services category includes the Other Services sector i.e. Education, Health, Recreation, and other

personal services
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Annexure B

Year-on-Year Growth Rates (%) in Main Indicators

SL No. Indicators 2023-24* | 2024-25% | Data Available upto
1] 2] 3] [4] [5]
1 |Production of Rice 2.5 59 Kharif Season
2 |Production of Coal 12.8 6.4 November
3 |Production of Crude Oil -0.2 -2.4 November
4 |Production of Cement 10.2 3.1 November
5 |Consumption of Steel 15.2 12.3 November
6 |Total Telephone Subscribers 1.0 0.5 October
7 |Sales of Commercial Vehicles 1.7 -4.2 September
8 |Purchase of Private Vehicles 9.1 11.4 November
9 |Cargo Handled at Major Sea Ports 5.6 2.7 November
10 |Cargo Handled at Airports 2.2 14.3 November
11 [Passengers Handled at Airports 19.2 8.5 November
12 |Railways
(i) Net Tonne Kilometres -0.2 1.0 November
(ii) Passenger Kilometres 13.3 6.6 November
13 [Aggregate Bank Deposits 12.5 11.9 October
14 |Aggregate Bank Credits 15.8 13.1 October
15 Revenue Expenditl‘lre. less Interest 58 6.1 November
Payment and Subsidies (Centre)
16 |Export of Goods & Services 2.2 9.0 November
17 [Import of Goods & Services -3.2 11.0 November
18 |CPI General Index 5.5 4.9 November
19 [IIP
(1) Mining 9.4 3.6 October
(i) Manufacturing 6.5 3.8 October
(iii) Electricity 8.0 54 October
(iv) Metallic Minerals 13.5 4.2 October
20 |WPI
(i) Food Articles 6.1 8.6 November
(i) Minerals 8.0 5.0 November
(i) Manufactured Products -2.0 1.2 November
(iv) All Commodities -1.3 2.1 November

*Year-on-Year growth rates are based on data available for the period as mentioned in column [5]
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